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dibagai. Indonesia. N1 (Dalam File ikan Inggris juga Kumpulan soal lomba cerdas cermat

pengetahuan umum sma.zip)(CNN) Lawmakers on Capitol Hill are gearing up for what could be the
biggest overhaul of the US tax code in decades. But with negotiations on the "fiscal cliff" remaining
uncertain, there will be little time to consider any controversial proposals in the closing days of the
current Congress. That could leave a major tax reform bill on the table for the next Congress, when
lawmakers return after the holidays. Although overhauling the tax code is not high on the agenda

right now, it is a critical task for lawmakers to accomplish before this year's Super Bowl. "The timing
for [tax reform] is just absolutely perfect," said Rep. Kevin Brady, chairman of the tax-writing House
Ways and Means Committee. "We can't sit on our hands." The fiscal cliff could be avoided, but only if

Congress and the Obama administration can reach an agreement to replace the expiring Bush tax
cuts -- which expired at the end of 2012 -- with higher tax rates and additional revenue. So far, the
two parties remain far apart on how to solve the fiscal cliff, but there is real momentum to find a

solution. The House and Senate began hammering out a deal on the fiscal cliff last week, and
President Barack Obama sent out a special envoy last Friday to work out a compromise. In

Washington, people wait for the next shoe to drop. One House member said Tuesday that a deal
could come as soon as next week. But a senior Senate source says a deal will be "a long way off."

These are the top three problems lawmakers are facing right now. 1. A balanced budget agreement
A part of the fiscal cliff package will be the so-called "fiscal cliff" -- a set of tax increases and

spending cuts scheduled to go into effect on January 1, 2013. If a deal is not reached on the cliff,
lawmakers say there is a possibility the US could default on its loans, causing a $600 billion increase

in the federal debt. The US has enough money to keep paying its bills for the time being, but
economists say the impact would be devastating on the economy. "The only thing worse than our

near-term fiscal problems would be having them with a debt limit at the beginning of next year," said
Rep. Chris Van Hollen, chairman of the House Budget Committee. Republicans want to cut off any

new borrowing, while Democrats say they want to increase the nation's borrowing limit -- which must
be raised by August 2. A deal could be close, but it is far from final. 5ec8ef588b
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