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economy, which had been powering global growth in
recent years, could slow, leading to a collapse in the
global economy, while China’s slowing industrial
production has also created worries about a widening
trade deficit. Emerging-market currencies were also
under pressure as the U.S. Federal Reserve launched
two more interest rate increases last week, while
strong dollar supported commodity prices, including
oil and gold, which are often seen as safe-haven
Investments 1n times of market turmoil. Meanwhile,
Brazil’s economy 1s also struggling, with economic
growth slumping to a 23-year low 1n the second
quarter. In response, the Brazilian central bank
launched several measures to boost the economy, and
said 1t would tax financial activity. Here are some of
the key events to watch on Friday: Trade tensions
China’s official purchasing manager’s index (PMI)
for July showed that China’s industrial production for

July plummeted to 50.1, its lowest level since the end
of 2009. The figures show
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